
The Canadian housing market in 
2007 set a number of MLS® 
sales records, and the re-sale 
housing market is expected to 
remain at near record sales levels 
in 2008, according to The Cana-
dian Real Estate Association. 
Annual residential MLS® sales 
activity totalled 520,747 units in 
2007, up 7.6 percent from 2006 
levels. This was the largest an-
nual sales growth since 2002, and 
the first time transactions via the 
MLS® systems of real estate 
boards in Canada have surpassed 
500,000 units sold in one year. 
“The results in 2007 show the 
strength and the affordability of 
the Canadian residential market,” 
says CREA President Ann 
Bosley. “The statistics again 
show just how different the hous-
ing markets are in Canada and the 
United States. 
Canadian REALTORS® know 
that Canadian mortgage lenders 
correctly see that home prices 
will continue rising. We know 
there is still strong competition 
for mortgage business in Can-
ada.” 
Three key economic ingredients 
will keep Canada’s housing mar-
ket on a different track from the 
United States. One is consumer 
confidence, the second is em-
ployment, and third is affordable 
interest rates. The Bank of Can-
ada cut interest rates on January 
22nd because of weaker pros-
pects for Canadian economic 
growth in 2008. “Those lower 
interest rates will also help tem-
per the erosion in housing af-
fordability due to additional 
home price increases,” Bosley 
added. The Bank of Canada is 
expected to cut its trend-setting 
rate again in March. 
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CREA’s Chief Economist Gregory 
Klump says that the Canadian hous-
ing market in 2008 will pull back 
from the breakneck pace set in 2007, 
but this is still forecast to be the 
second-busiest year on record in 
almost all provinces, with residential 
unit sales reaching an estimated 
512,705 units. 
Average prices for MLS® home 
sales are expected to keep setting 
records in 2008, although prices will 
increase more slowly as the market 
becomes more balanced. In most 
provinces, the market will  neverthe-
less remain historically tight – with 
the tightest markets being in Sas-
katchewan and Manitoba. Nation-
wide, the average residential price is 
forecast to increase 5.5 per cent to 
about $322,700. 
According to CREA’s Chief Econo-
mist, a larger supply of listings will 
be one of the balancing influences in 
2008. New listings are forecast to 
rise in all provinces except Alberta, 
where they’re expected to retreat 
after spiking in late 2007. “The chal-
lenge for the Canadian housing mar-
ket will be the extent to which 
employment and consumer confi-
dence may be affected by a slow-
down in the U.S. economy,” Ann 
Bosley adds. 
“Slower job growths, not massive 
layoffs, are forecast for Canada in 
2008,” CREA’s Chief Economist 
Gregory Klump adds. “Consumer 
confidence may be sideswiped by 
stock market volatility and reports 
that chances of a U.S. economic 
recession will put the brakes on the 
Canadian economy. With slower 
job growth, a low unemployment 
rate and the absence of widespread 
layoffs, consumer confidence will 
bounce back. The domestic economy 
and the housing market will weather 
the sub-prime fallout with the help 
of lower interest rates”. 

Average Sale Price In Quinte Rises 
 

 

2007 saw a steady and healthy rise in the 
average house price for our area. The 
hefty 17.9 % increase is a great sign for 
our area as 2008 looks to be another ex-
ceptional year! 

This Publication is brought to you by... 
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Business Spotlight 
 

The Carson Team would like to introduce a 
fabulous find in the heart of downtown Belle-
ville. Sweet Escape Dessert and Coffee 
Lounge is a delightful refuge on a cold winter 
day where you can sit back, relax and enjoy 
your favourite beverage and some wonderful 
company. This dessert lovers paradise also 
offers live entertainment, to go with a deca-
dent slice of cake perhaps? Cinnamon bun? 
Offering their customers great lunch items as 
well this really is a great escape! 
 
Thank you very much Sweet Escape for all of 
your support of the Carson Team. 
 

Sweet Escape Dessert & Coffee Lounge 
194 Front Street 

Belleville, On 

Hours: Sun-Thurs 8am - 8pm, Fri-Sat 8am - 10pm 

 

Please Call Us Today for your 
 

Complimentary Home Evaluation 

We'reWe'reWe'reWe're  Looking For...Looking For...Looking For...Looking For...    
We are  currently on the hunt for some specific properties that are not listed. If you know 
of someone who may be interested  in selling please let us know… Here’s what were 
looking for this month… 
 

• 2 or 3 Bedroom Brick Bungalow w/ 2 car garage 
flexible closing date 

• 6-8 Bedroom home  Avail end of Feb 
• 3500+ sq ft Century Home with Character up to 

$800,000 
• A “Fixer Upper” that needs some extra work 
• Executive Homes for to Rent 

We are always seeking properties for our specific buyers, to find out if we have someone 
for your home give us a call 613-966-6060 

 

Thank You For The January Referrals… 
 

Linda H 
Don & Gert 

Randy B. 
Tony P. 

 

 

We want to extend our deepest thanks for think-
ing of us, as you know it is the “Life Line”  of 
our business.! 


